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Aesthetic Education: a Tradition of Peking University

LI Jing

(Department of At Studies, Peking University, Beijing 100871, China)

Abstract: Cai Yuanpei was the first person to practice aesthetic education in the history of modern educa-
tion in China. He believed that art education was an important part of aesthetic education. He managed to
initiate music education in Peking University when he served as its president. He created a system of mu-
sic education which embraced both Chinese and European cultures. He emphasized the development of
music aesthetic education from the perspectives of science and art, aesthetics. His aesthetic ideology was
so influential that it forms a tradition of education in Peking University.
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The Common Knowledge Assumption in the Analysis
of securities Markets

ZHANG Sheng-ping

( Guanghuo School of Management, Peking University, Bajing 100871, China)

Abstract: Common knowledge is an essential concept used in the course of rational reasoning under in-
complete infomation. The Walrasian equilibrium framework is mappropriate for the description of the for-
mations of securities prices. The competitive rational expectation equilibrium models are also of great lim-
itations. It is more practically significant and advantageous to analyze the security price behaviors under
noncompetitive market structure. Uncertainty should be treated as wesource, and its efficient supply
should be regulated under the appropriate arrangement of institutions.
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